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ATLANTIC SECURITIES LTD AHMOZIONOIHEH MTAHPOMOPION 2009 A THN KEDAAAIAKH EMAPKEIA

1. TEAIO EQAPMOIHZ

O1 akdhouBeg TTAnpogopicg dnuociomroloUvial pe Bdon Ty Tapdypapo 34 ToU
Kepahdiou 7 Tou Mépoug I g Odnyiag g Emrtpormic Kegpahaiayopds OA144-
2007-05 yia tnv kepaiaiakn erdpkeia Twy EMEY.

H Atlantic Securities Ltd (n «EMEY» 1} «Etaipeia») CUUUOPQWVETAl ME TIC
UTTOXPEWOELS TTOU opifovTal oTny o TTavw Odnyia o€ aropixr) Bdaon.

H Eraipeia gival Buyarpiki g dnudoiag etaipeiag Atlantic Insurance Company Public
Lid, n omoia cucTtddnke otnv KUmpo Kal n omroid aoXoAsital PE QCPAMOTIKES -
gpyooieg. .

2. KEQAAAIAKH BAZH

Ta iGia kepdhala g Eraipeias yia emomTikolg okotrodg pe Bdon v Odnyia
arroTEACOVTAI OO TO METOXIKO KEQGAQIO Kal TO AOYOPRIGOUSG OTTOTEAECHATWY pEiov
TTPOTEIVOLEVD JERICHOTO

zmig 31 AskepBpiou 2009 1a 1810 kepdAaia TG ETaupeiag sixav we akohoubwe:

€
MeToXIKS KepaAaio 1.923.750
Noyapiaopuodg amoteAeopdrwy | 1.604.120
MpoTevéuevo NEPICUG (731.250)
ZUVOAD 2.796.620

Inig 31 Askepfpiou 2009 10 MeToXIKO ke@dAAaio Tng ETtaipeiag arroreAeitar amd
1.125.000 petoxéc ovopaoTikhg adiag €1,71 n kdde wia.

3 AIAXEIPIZH KINAYNQN
I. Excaywyn
1. HENEY:

o. Beowilel, eQoppolel ko doTnpeel KAatdAANAeG TOAMKEG Ko JladiKaoieg
(procedures) Bioxeipiong KIVOUvwY TTOU EMITPETTOUV TOV EVIOTIOMO TWV
KivdUvwy Trou oyerifovral We TIG Bpactnpiotnteg, TIg Sodikagie Kal Tta
CUCTAMOTA TNG Kal, KATG TEPITTWOT), KaBopidei To avekTd yia Ty idia eTriTedo
KIvdivou

B. uloBetei amroteAeopaTIKEG puBpicelg, HEBGBOUC (processes) Kal PNXavIoHOUS
yia Tn dlaxeipion Twv Kivddvwy TTou oXeTiCovTal PE TIG BpacTNRIGTNTES, TIG
diodikacies kal Ta cuoTthdard g, AaUBAavovTag utroyn 1o avekTd emimedo
KIvBUVOU TTou €XEl KaBopIoTE

Y. TTapakoAouBsf Ta akdAoudua:
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ATLANTIC SECURITIES LTD AHMOZIONOIHEH NAHPODOPION 2009 FIA THN KEQAAAIAKH EMAPKEIA

(i) ™V KATGAANAGTNTA KOl TNV QTOTEAECHATIKOTNTO TWV TFOAITIKWV KOl
diadikaoctwy Sloxeipions KIvGUvwy g,

(i) To emiTredO CUUMOPEWONG QUTAG KAl TwWY apHOBIWY TG 'rrpocrd)i'rwv ME TIG
puBlioelg, TG HEBBDOUS KAl TOUG WNXQVIOMOUG TToU €XOUuV BeoTmioTe
CUM@WYA JE TO onpeio (B),

(iii) TNV KataAANAGTNTA KOl TNV OTTOTEAECUOTIKOTNTA TWwV HETPWY TTOU
AQUBAvOVTQl VIO TNV QVTIUETWITION TUXOV adUvapIy Twv &V Adyw
TOAITIKWY,  SI0dIKAoILY, pubpicewy, PeBOBWY Kol MNXOVIOUWV,
TEQIAAPBAVOUEVNG TG TTAPGAEIYPNG TWY GPROBIWY TTPOoWTTWY TNS EMNEY
v SUMMOpQwBoUY Pe autég Tig puBuioelg, peBddoug Kal unxavicpous 1
va akoAouBrioouv auTég TIG TTOAITIKES Ko SladIkacisg.

2. Tnv euBlvn yia v amoTEAeCUATIK AetToupyia Tng SioxXeipiong KIvBuvou £Xel TO
Aloiknmikd ZupBolhio To otroio aokei TN Aeroupyia péow Tng Emitpormig
Aiayeipiong Kivdovuv.

3. H ENEY Swxmpel aveldprnmn pov&ﬁa dlaxeipiong Kivdlvwy, n otoia eival 1o
EKTEAEOTIKO Opyavo ¢ EmTpomic Alaxgipiong KivBivwy (oTn omoia Kol
avagepeTar), Y Ta akdAouBa KaBriKovTa:

o. v epapHodel Tic TOMTIKEG kal Ti¢ Siadikagies TTou opilovidl

B. voO ETOIMACEL TIC EKBETEIS KOl VO TIAPEXEl CUMBOUAEG OTA QVWTEPO BIEUBUVTIKA
OTEAEXN.

4. Tnv guBuvn g Aertoupyiag Tng avegdptntng Hovéda Siaxeipiong KIvBUvwy Exel o
AeIToupyodS ZUPHOPPWOoNG © oTrolog @Epeal Kol TNV gudivn yia TNV 0pudun Kai
atroTeAeoparTik Asitoupyia Tng povadag.

. Zrpatnyikni diaxsipiong Kivdovwy

1. EK uépoug¢ TOU Alou(r]m(ou ZupBouAiou g EMNEY n Emtpomn Aiaxeipiong
Kivdivwy (EAK) éxer v €uBlOvn g emifhewne Twv SiadiKaoiwy 6[uxaip|cr]g
KivBUvwy oTo oUvoAo TouC. -

2. H EAK Aermoupyei pe kaBopiopévoug 6poug evioAng. Ta MéAn Tne EAK eivan 6Aa
Ta MEAN Tou AloiknTikoU ZupRouliou kai 0 EcwTepIkdg EAeyKTHC.

3. H EAK eykpivel Tnv mohimikr Siaxeipiong kiv80vwy. H TToMTIKR auTr] KoIvoTrolsita
Kol epapuoZeTal og SAoUC Toug Toleic Tng ENEY.

4, Avcxvapiéovml Kdl peTpoUvTal ol Bepehiddelg kivduvol Trou emTnpedouv TV
EMEY diaocpahifovrag Ot KAAUTTTOUY 6A0 TO £0pOC TWV SpacTnpIoTHTWY NS
EMEY.

5. AVOOKOTTOUVTAI 1} €KTAGN KAl Of KATNyopieg Twv KivBUvwy TTou Bewpodvial amd
v EMNEY amodexToi.

8. Egappolovral puBuicelg yia T Siaxeipion Twv Bgpehiwdwv KIvBUvwv  Kal
eCeTdderal n ommoteAeopoTIKOTRTA Toug. OTtrou n Siaxeipion KIvOOvwy Kpivetal
adovarn evioXUovVTal ol EAEYXOL.
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ATLANTIC SECURITIESLTD AHMOZIONOIHZH NAHPOMOPION 2009 A THN KEGAAAIAKH ENAPKEIA

7. H avaokotmon Twv KivaOvwy Kal Tng BIAXEIPIONG Toug YivETan TOUAGYIOTO io
Qopa £TNCIwWG.

8. ZT1oYog awoteAei n dioxeiplon kivduvwy va epmedwdsi o Asitoupyfa g EMNEY
Kol Ba yivel pépog Tng KoUuATOUpaS TNG HECW:

a. augnong g euaicBnToTToinong oTo KivBUvo HECW EPYROTNRIWY, EKTTaIBEUCT)C
Kal ETIKoIvwviag.

B. ypammig avagopds ¢ agioAdynong kivdlvou ot Badikacies Afyng
amépaong '

Y. avaoKOTINGNG Twv publioewy 6|uxsip|0ng KivdUivou

8. TmapakoAolBnong kal avefdptntng SiaBeBaiwang amd TO TUAMA ECWTEPIKOY
EAEYYOU

€. TPORAEYNG TWV KIVEUvVWY PECW UNXOVITUWY £yKaipng TrposidoTroinang

lIL. TloAmkn Siaxeiptong KIVEUvVWY
1. Zkotrég

H TloAmkn Saxeipiong kivdOvwy (MoAmkr)) atmotehel PEPOG TOU GUOTHLOTOG
ECWTEPIKOU eAéyxou kail eTaipikig dakuBépvnong g EMEY. H MoAimkd auth
e€nyei TNV Tpootyyion oto BEpa TN Slaxeipiong kivBUvou, Kataypd@el 1o peAo
Kal Tig eu@lveg To AloiknTikod ZupRouliou, Twy oteAexwv Tng EMNEY kol dAAMwv
TpoowTrwy ot Bfoeig KAeidid. Emiong didel éva TEpiypapUa TWV OHMAVTIKOV
amowewy yopw amd TV diadikaocia Siaxeipiong kivBivou, Ka KaBopilel Tig KOpIEg
dladikaoisg avapopds. MNepaitépw, Tepiypdepeal TNy diadikacia Tou 1o AoIKNTIKS
ZuuBouUAlo Ba xpnotuoTreIfoEl yia va afloAOYHCE! TV OTTOTEAECHOTIKOTNTA TWV
SIadIKACIDY ECWTEPIKOU EAEYXOU.

2. Ap'xég NG Saxeipiong Kivéuvou

O1 akdAouBeg apyég okiaypagolv Tnv Tpoctyyion ¢ ENEY og 8fuara
diaxeipiong KIvEivou Kal EGWTEPIKOU EAEYXOU.

a. To AloiKnTiko ZupBoUAio £xer Tn guBUvn STriBAquhg NS dlayeipions kKivduvou
o€ OA0 TO €UPOG TWY dpacTnploTiTwy TG EMEY,

B. To AloiknTiko ZupBoUAio uloBeTel pi AvoIKTr Kol ATTODEIKTIKY) TTROCEYYIOH OTh
AVon TTpoBAnuaTwy KIvaGvou.

y. H uovada Biaxesipiong kivdlvou ko 10 OTeAéXn g EMNEY umogtnpidouv,
cupBouAetouy Kal epappdlouv TTOAITIKES Trou eykpivovTal atrd 10 AIOIKNTIKG
ZuuBouAio. '

6. H ETEY kaGvel ouvimpnTikA Kal CUVETH Qvayvwpeion Kal dnpooiotoingn Twy
OIKOVOUIKWY KAl [N OIKOVOUIKWY OUVETTERDY TWV KIVOUVWY.
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ATLANTIC SECURITIES LTD AHMOZIONOIHZH NAHPOPOPION 2009 TIA THN KEGANAIAKH EFNAPKEIA

€. - Ta oreAéxn g EMEY £xouv Tnv ewBlvn Tng evBdppuvong g Kahng
" Dloxeipiong KivdUvou GTO TopEa suBUvVNG TOUG:

oT. KaBopidovial onpavrikol Seikteg kivdivou o1 otroiol TapakoAouBolvral oTevd
Kal o€ TOKTIKA Bdon.

3. P6Aog Tou AloiknmikoU ZupBouiiou

To AloiknTiké ZupRolhio €xel eva BepeAiwdn poAo VGlTI'GI'E,EI otn Siaxsipion Tou
KIvdUvou.

O. €xel TV euBlVN yia Tov KABopIGHO TS OTRPATNYIKAG KatelBuvong-tng EMEY
Koo yia Tn Onuioupyia tou TEpIBdAAOVTOG kol Twv Jopwv yia Ty
QTTOTEAEGUATIK AEIToupyia TG diayeipiong Kivdivou.

B. emmpeddel v KouAtoUpa suaicBnToTroinong oo Kivduvo péoa oty ENEY.
AUTO TTEpIAaMBAVEL
() omogaoiel kard woéce n EMEY sivar Siatedzipévn va mpoRaiver ot

avainyn kivdlvou (risk taking) kai og Troio BuBud oto clvoho NG 1y ot
KATTOl0 €181KS BEla.

(i) amrogaoidel TTola €idn KIVOUVWY givan arodeKTd Kal TroId OXI.

(i) kaBopicel Ta TPOTUTTA KAl ETIDILIEEIGC ATO TA OTEAEXN KOl TO TTROCWTTIKG
m¢ EMNEY ot oxéon pe T cuptrepipopd Kai dlepedvnon

Y. KaBopicel ro avaloyo emimedo £€kBecng oTo KivBuvo yid Tnv EREY,

0. eykpivel onuavtikEG amopdoelg Tou emmnpedfouv 10 TIPOQIA Kivdlvou 1
€kBeong oTo Kivduvo ¢ EMEY.

€. TOPAKOAOUBEl Vv Biaxeipion onUaviKwy KIvOUvwy WOoTE va HEIWSEI n
TOAVOTNTA ATTPOGOOKNTWY EKTTARZEWVY.

OT. IKQVOTTOIE[Tal 6Tl oI AiyoTEpO onuavTikol  KivBuvol TuyXGvouv evepyoUg
QVTIHETWTTIONS KE TOUG KATAAANAOUG Unxaviopols eAéyxou va e@apélovial

. KO vt AEITOUPYOUV TTOTEAECHATIKA. '

¢. afiohoyei TouAdyioTO - enoiwg TV Tpoofyyion ¢ EMNEY ora Béuara
Glaxeipiong Kivdlvou kai ecwTePIKOU €EAEyxou Kol eykpivel aAAayég 1
BeATioeig og kKipia oToixeia Twv diadikagiwy. EEe1dlsl kar’ eAdyioTo:

() T @uon kai o0 WEyEBog Twv amelAwv (downside risks) Tou eival oe
atrodekTo gmiedo avoxrg yia Ty ENEY.

(i) Tnv MBavATNTa QUTWY TWYV KIVOGVWVY VA Yivouv TTRayUaTIKOTNTA
(iit) g Tpémel va SiaxeipifovTal ol U amodekTof Kiviuvol

(iv)nv kavetnTa g EMNEY vo eAayiortormroi v mBavdérnta kal Tig
EMITITWOEIS OTIS ETTIXEIPNHATIKEG SPaoTNPIOTNTES.
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ATLANTIC SECURITIESLTD AHMOZIONOHZH NAHPO®OPION 2009 MA THN KEGAAAIAKH ETIAPKEIA

(v) TO KOOTOG Kal OEAn Twv KvdUVoU Kal Tng Gpacng eAEyxou Trou EXel
- avoAneeei.

(vi) Tnv amoteAeopanikdTnTa TG SiEpyasiag Siaxeipiong Kivduvou
(VIl)TI TTITTAOKEG KIVOUVOU TWV amoQAcewy Tou B10IKNTIKOU GuBouAiou
4. PoAog Twv oteAexwy ¢ EMEY

Ta oteAexn Tng EMEY:

o EXOUV TN KUpIG gubovn yia tn Siaxeipion Kivdlvou oE KaBnuepivry Paar.

B. eivan utrebBuva yia TNV TTPOWBNGT TNG gValoBnTOTTOINCNS OTOV KivBuvo péca
OTO TTAQIOIO AEITOUPYIRG TOU THAMATOG TOUG Kol OTNV E100YWYH OTOXWY
Blayeipiong KIVOUVWY GTNV ETTIXEIPNUATIKN AEITOUpYia TOU THANATOS TOUG.

Y. )\auﬁavouv MEPOG OFE TAKTIKEG OUCKEWEIG OTEAEXV e Bépara Biaxeipiong
KivBUvou &Trou egeTddovTal ol EKBac:slg oe Kivduvo Kai TTpocSiopileTal €K VEOU
N TPOTEPUIOTNTG TNG EQYATIAG UTTG TO QWS TG ATTOTEAEOHATIKAG AVAAUGHG

KivdUvou.

3. dlaceoAifouv én n dilaxeipion KIvOUVOU EVOWHATWVETA OTO QPXIKO oT1adio
CUAANWNG £pYWvV KABWG Kal o€ 0AGKANPN TN SIAPKEIa EVEC £pyOU.

€. epapudlouv TIC TIONITIKEG Kal Owdikaoie mdavw O BEpata BIaxEpIoNg
KIVOUVOU KOl ECWTEPIKOY EAEYXOU.

-OT. avayvwpifouv Kal afioAoyolv onuavTIKoUg KIvEUVOUG TOU GVTIMETWTTIZEI N
EMEY T11¢ omoieg Oétouv evwmiov g povadag diaxeipiong kivdivou yia
ggéTaoN.

{. TapExouv EyKaipa TTANpogopies otn Hovadag Siaxeipione KIvBUvou Kai oTn
EAK yia Tnv KaTtdoTacn Twv KivEivwv Kal UnXavIoHwV EAEYXOU,

5. PdAog¢ ng Movadog Aiayxeipiong Kivduvou

H povada Biaxeipiong kivblvou eival 1o ekTeAeoTiKO Opyavo Tng EAK. H
emavdpwan ToU Movddag TrpocappodeTal avdAoyo HE TO péyeBog kal TNV
TOAUTTAOKOTNTA TWV dpaoTnpioTiTwy ThG EMNEY. EMKEQAARS TN Movadag gival o
AEITOUPYSS CUPUGPPWONC.

O pdlog NG Aeitoupyiag g povadag Siaxeipiong kivdUvou TEPIAAUBAvE Ta
akoAiouda:

a. T epappoyn g TOAITIKAG Kot UAOTToiNGN Tng oTRATNYIKAS Yia T dlaxeipion
Kivdovou.

B. dadpapariel kUpio NYETIKG poAo otn Blaxeipion KIVDOVOU Of ASITOUPYIKO
emimredo.

y. Tn dnuioupyia Hiag KOUATOUPOS euaicBntotroinong atov Kivluvo evidg g
EMNEY mepihapBavopévng Tng KAardAANANG ekmaidsuong.
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ATLANTIC SECURITIES LTD AHMOZIOMNOIHZH NAHPOMOPION 2008 A THN KEGAAAIAKH ENAPKEIA

aT.

TO OXedlaoud, OavamTUEn Ko avaokOTnorn Twv 5|€py0:0‘|wv diaxeipiong
KivdUvou. -

Onuloupyia Kal TAPNON MNTPWoOU KaTAYPa®RS KIvBOVWY. IT0 HNTPWO
KATayp&povTal, Yia KGBe KivOUvO TTOU avayvwpIioTnKe, XOpOKTNPICTIKE Twv
KivBUvv  Kal onuaviikd oToixeia Tng omoTiunons Ttwv. To Mnrpto
Katoypagric Kivdlvwy amotehei éva epyaleio eAéyxou yia v Hovada
Blaxeipiong KIvoUvwy, TTapéXoviag T duvatotnTa dPeong TrapakoAoUBnong
KOl QvooKOTINONG Twv KUpIwy KIvBUVWY Trou avTipetwiZel n EMEY. O
Kivduvol, avaAdywg Tng puong Toug, Xwpifovral o Katyopisg

CUVTOVIOUO TWV DIGPOPWY AEITOURYIKWY 6pacTnp|omva 0! OTroiEg vapexouv
oupBouAig ot Bépata diaxefpiong kivdlvou evtdg ng EMEY.

avamTugn  OIEPYOCILV  QVTIMETWTIONS  KivDUvou,  TTERIAGHBAVOUEVLIV
TPOYPAHHATWY EKTAKTNG avAYKNG Kal ETTIXEIPMMATIKAG CUVEXEIOS.

TrpocToIHaaTia Kol UTTOROAN avagopwy ot BEpaTa kivoUvou mpog v EAK kal
TO SI0IKNTIKG GUPBOUAIO.

6. PoAog Tou Ecwrepikol EAEyxoU

O pbAog Tou Ecwrepikol EAgyxou TrepAGuBAve! Ta akdAouBa:

d.

aT

ECTIOON TWV ELYOCIWV TOU ECWTEPIKOU EAEYXOU GTOUC ONHAVTIKOUC KIvOUvVOoUG,
OTTwWg auToi avayvwpiodnkav amrd tn Oloiknon, kol éAeyxo g diepyaciog
diaxsipiong Kivduvou g 0Aa Ta emritreda g ENEY.

Trdpoxf] dlacpdhiong otn diaxeipion KivBivou.

TTapoyr evepyol utrooTApIENS kai ouppeToxrg ot Siadikaoia daxeipiong
Kivdivou.

dieukdAuvon TG avayvwpiong / amoTiunong Kivduvou Kol eKTaideucn Tou
TIPOOWTIIKOU oTn SIaxeipIon KIVOUVOU KOt GTA ECWTEPIKG HETPO EAEYXOU.

CUVTOVIOUS TWV Qvapopuv KIvOUvou oTto SI0IKNTIKOG cupBoUAIo,

dlacgahion om Bev TapaBidlovial ol €MAYYEAMATIKEG amraIThoLIS  yia
avedapTNoIo KAl QVTIKEIMEVIKOTNTAL.

7. Aayeipion kivBGvou cav JEPOG TOU CUOTHPATOS ECWTEPIKOU EAEYXOU

To ocloTnua eCWTEPIKOU EAEYXOU EVOWHATWYEL TV Olaxeipion Kivdlvou. To
ouCTNHA TrEPIKALIEl éva aplBud oToixeiwv Ta omoia podi dlIgukoAUvouv |ia
QmOTEAECUOTIKA Kal atrodoTIKr AelToupyia, TTou emiTpérrel othy ETNEY va avnidpd
(073 Blacpopoug AeIToupyIkoUg, XPNHATOOIKOVOMIKOUS Kal £|.1Trop||<oug Kivdlvous. Td
oTolXEin auTd elvat:

a.

MoAiTikéG Kail Siadikaoieg

Mia oegipd ToMmiKwy eival ouvBedepéveg Pe oNUOVTIKOUS KIVBUYOUG Trou
evioxUouv 10 oUoTNUA ECWTEPIKOU gAEyXoU. O1 TTOAITIKES OUTEC sQapHOTovVTA
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ATLANTIC SECURITIES LTD - AHMOZIOMOHEH I'I/\HPOdJOPIQN 2008 1A THN KEQAAAIAKH EMAPKEIA

Kai Kovotrolouvral amd Tta oteAéxn e EMEY ka u1‘rocTr1p|Covm| amo
yparrrég Siadikacieg.

B. TOKTIKEG QvVOPOPES

IivovTal TOKTIKA TTEPIEKTIKEG QVAQOPES OE OXECN ME TV TrapakoAolBnon kol
TOV EAEYXO BACIKWY KIVBUVWY.

y. Emixsipnolakd oxEdia ko TPOUTTOACYIONOS

H &wdkaoia eroipaoiog ETIXEIpnoOlakwy oxediwv Kat TpolTroAoyicuoy
XPNOILOTIOIEITAl YIa TO KABOPIGHS OTOXWY, CUupEWVNPévY oXediwY dpdong
kal kartavour) mopwv. H pdodog emiteutng Twv KaBOPIOUEVIV CTOXWY
TIAPAKOAOUBEITAN TAKTIKA.

8. Tl\oigio dlaxeipiong ONUAvTIKWV KIVBGVWwY

To TAdioIo CUVTACOETAL ATTO TN povada SlaXeipions KIVBUVY Kail BIEUKOAUVEI
NV Qvayvwpion, agioAdynon Kol cuvexr] TTapakoAoUBNnoTn TwV CHUAVTIKWY
KivBUvwv Trou avripeTwmigel n EMNEY. To éyypago afiohoyeital TOUAGXIoTO
ETNOIWG, CUNTTANPWYETOE PE VEOUG KIVBUVOUS - TTou £X0oUV EPQavICTEl Kol
_AapBdvovtai SiopBwTIKG PéTpa.

£. Tpoypappa eowTepIKoU ALyxou

O eowteplkog EAeyxog eival €va ONUAVTIKO OTOIKEID TOU CUCTHMHATOS
EOWTEPIKOU  eAéyxou. EkTOC amd TN ouvnBeg Tpdypapuda £pyaciag, o
EOWTEPIKOG EAEYXOG £XEl TNV EUBUVN TG £EETACNS TNG ATTOTEASCUATIKOTHTAS
TOU OUCTAMATOG ECWTEPIKOU EAEYXOU.

oT1. ECWTEPIKGG EAeyYOC

O £&wTEPIKOG £AEYXOG CaV UEPOG TG EPYUTIAG TOU £GETAZEN TNV ASiTOUpYIA TWV
ECWTEPIKWY  XPNUATOOIKOVOUIKWY EAEYXWV KAl EVIUEPWVEl OXETIKA TO
AloIknTIKG ZupBolhio.

- . ExkBEoeig Tpitwv

H xpnoomoinon, amd kaipd of Kapd, EEWTEPIKWV OupBolAwY yia
ggeidikeupeva BEpata Kan n uroBoAr amd autolg exBEcewy, Bondd ortnv
augnon g a€IoTIoTIOG TOU CUCTANATOS ECWTEPIKOU EAEYXOU.

8. AvaoKOTnon TNG ATOTEAEOHATIKOTNTAS TNG dlaxeiplong KIvBUvwy

To Aloknmkd XupBoUAio  éxel v euBlvn TG  avaokOTonS g
aTroTEAEOUATIKOTTAG TG Slaxeipiong KivUvwy BacioUEVO OTIC TTARPOPOPIES TTOU -
AapBaver amd v EAK xai Ty povada Siayeipiong Kivauvwy.

Kara v avaokdmnon €etalovral, yio KABs crnuavm(é kivduvo, n amédoon g
diaxeipiong Kivdodvwy Kal 1 Suvardtta va O'UVE)(IO'EI Va £ival ATTOTEAEGATIKY OTO
HEAOV, AaupBdvoviag utrown ToO sceraplr(o Kal eEWTEPIKG TTEPIBAAAOY Kai TIS
TPOBAETTOEVEG AAAQYEC OE QUTA.

9. Tdpor kan Epapuoyn

ZeAida 9
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ATLANTIC SECURITIESLTD AHMOZIONOIHZH NAHPOQOPION 2009 A THN KEDAAAIAKH ENAPKEIA

O1 mépol Tou O(TTC(ITOl:IVTGI“YIO! NV €Qappoyr g ToNTIKAG dlaxeipiong Kiviuvou
¢ ENEY Beomifovial ekdBapa oe x&Be emimedo Sioiknong Kal eviég KdaSe
THAMATOC.

ZUHTTANPWHATIKG TwY GAAWY AEITOUPYILY TTOU UTTOPEE var £XEI, TO TTPOGWITIKS TToU
epmheketar otn Bloxeipion kivdivou, £xel TOUG POAOUS TOU OTO CUVTOVIOUS TNE
TrONITIKI|G / OTpatyIKAG Sloxeipiong Kivduvou {ekdBapa opiopévous. TMNMapopoiwg
CEKADUPOG OpIoudg POAou £xel £TTIONG TO TTPOCWITIKG TTOU EMTTAEKETAI OTOV
EAEYXO KOI OVAOKOTINON TWV ECWTEPIKWV UETPWY AEYXOU Kol OTN BIEUKGAUVEN
NS diepyaciag diayeipiong Kivbivou.

Kard thv exmaideuon éviagng véou Tpoowmikol omv EMEY Ko Katd TIC GAAES
EKTTAISEUTIKEG  KaI avamTuflakég BpacTnpioTTeg KABWS ETTioNS MEOO  OTIC
AgIToupyikég Siepyaoieg TovideTal n onuacia g dayeipionc kivdivou.

Zehida 10
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ATLANTIC SECURITIESLTD _ AHMOZIONOIHZH NAHPODOPION 2009 A THN KEQAAAIAKH EMAPKEIA

4. KEQAAAIAKEXZ ANAITHZEIZ

H EFMEY xpnowotroiei v Tutromomuévn MéBoSo  (Standardised approach) yia
UTTOAOYIOUO TwV KEQAAQIOKWY OTTRITACEWY YIG OKOTOUC TIGTWTIKOU KIVBUvOoU Kl
KIvDUvou ayopdg kal T MéBodo tou Baoikod Agiktn (Basic Indicator approach) yia
oKoToUg AsiToupyikoU Kivdivou.

O Kegahaiakég omarmioels g EMEY onig 31 AckeuBpiou 2009 avépxovral o
€702.000 wg akoholdwg: R

€000
MoTtwrikée kivduvog 409
KivBuvog Ayopdic 0
AcIToupyIKOS Kivduvog _ 293
Z0voho AtraiToupévou Kegahaiou _702

To TTococTd KEQUAQIAKNS ETTAPKEING OTIC 31 A%.Kepﬁpiou 2009 aveépxeTan ot 29,78%
(eAayioTO OTTOGEKTO 8%).

5. NIZTQTIKOZ KINAYNOX

O moTwTiKég Kivduvog eivan o kivduvog va umootel n EMEY ¢nuigg egaitiag ng
aBETNoNG  TWV  CUMBATIKWY  UTTOXPEWOEWY  TWV  TEAQTLWV H Ko TWv
avTicUMBaAAOuevwy. O KivBuvog autdg SnUICUPYEITON KUpiwg amd TIG TTAPOX!
TOTWTIKWY JIEUKOAUVOEWY OE TEAATEG, TIG EUTTORIKES CUVAAAQYES Kat T Siaxeipion
BIaBECiMWV KAl GAAMWV TTEPIOUCIAKWY CTOIXEIWY TNg ENMEY.

Mayeipion MoTwrikoU KivEivou

H EMEY spoappodel diadikaoies. yia tov eviomiond, Ty aflohdynon kal T YéTpnon
TOU TNOTWTIKOU Kivdlvou, £xoviag oav BAon TIG OTPATNYIKEG EMOKVEEIC TNG OTWE
KaBopidovtal amd 1o AloiknTiké ZupBolAio Tng EMEY. H Siaxeipion tou motwTiKou
kivdUvou yiveral amd o TpAua Alayxeipiong KivBuvou.

NoArtixr MioTwTikot Kivdivou

To peyoAlTepO HEPOG TWV TrEPIOUCIOKWY aToIXeiwv ¢ EMEY Siatnpeital pe petpnTtd -
KarareBnueva oe didopoug Tpamedikols opyaviopols To OTroia XprioidoTTololvTal
KaTd KOpio ASYo GV TIapoxH] TOTWTIKWY SIEUKOAUVOEWY HE TTEAATEC,

Aladikacieg Arayeipiong Miotwxkol Kivdivou

Ma okomolg kaAUTEPNS Slaxeipiong Tou TICTWTIKOU KIWSIVOU UTTAPXEl CUVEXNS

avaBewpnon Twv MOoTWTIKWY ToAImkwy Tng EMEY kol mapakoAoldBnon g
CUMUOPQWONG LE QUTES,

ZeAiBa 11
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ATLANTIC SECURITIES LTD AHMCZIONOIHIH NMAHPOMOPION 2009 A THN KEDANAIAKH ENAPKEIA

MoTwTikEG B1EUKOAGVOEIG TTEAUTWIV

H utmnpecia Tapoxric mMoTwTKwy SIEUKOAIVOEWY O TTEAATES, CUPQWVA HE Tov NGO
144(1)/2007 tou Trpovoei yia v [Mapoxr|y Emevdutikwyv Apacmpiotitwy, cival
TFAPETTOHEV ETTEVBUTIKN UTTNPECia.

H EMNEY Trapéxe! ToTWTIKEG BIEUKOAUVOEIC GE TIEAGTES VIO TN SIEVEPYEIR GUVOAAQYWY
Katomv adelag e EmTponmig Kepahaiayopds. Tnv euBivn eAEyXOU TAS UTINPRESTAG
autrg £xel N Emitpotm Alaxegipiong KivBivou o oTroiog e£0oKeiTal JECW TOU TUANATOS
Blaxeipiong Kivdivou.

ZKOTTOG TG TTAPOXIG TIIOTWTIKWY BIEUKCAUVOEwWY g€ TreAdres elval ) peyiototroinon
g amedoong Twv 1I5iwv kKegaAdiwy ¢ EMNEY kai Tnv JIEUKOAUVON TWV TTEAXTAV TNG
EMEY pe ng cuvarhayég Toug.

Karta tnv apoxn g UTTNPEGIag auTS SIao@aAICeTal:

Q. O EAEYXOC TOU TTIOTWTIKOU KivEUvou

B. nTpooTacia Twv ocupeepdvTwy TNG EMEY

Y. n €0pubun Asiroupyia g EMEY

0. n ocupuodpewor He Toug Nopoug, Kavoviopolg, OOnyiec kal EyKukAioug Twv
ETTOTTIKWY ApXLov

Ing 31 AskepPpiou 2009 o CUVOAIKEC THOTWTIKEC OISUKOAUVOEIC Trou  eixav
TapaxwpnBei og TEAGTES ATay €3.236.000.

O1 ypnolgotrompéveg mortwoelg ong 31 AskepuBpiou 2009 Arav €1.453.000 R
" 000010 44,9% €11 TWV CUVOMKUIV TTARAXWENBEVTWY TICTWTIKWY SIEUKOAUVOEWY.

E@appoyn tng Tutrorroinpévng Mz86dou

O1 eAdKI0TEG KEQOATIOKES aTTAITHOEIG UTTOAOYIZovVTal avd dvolyua pe Agiktn EAGxioTng
KegpoAalakrg Emdpkeiag o1o 8% omwg opilel kai n oxenkr Odnyia g EmiTpoTir|c
Kepohaiayopdg Kitrpou. Mo kaTw TapouciGZovial ol KAThyopiss avolypdrwy, Ta
oraBuicpéva rood g EMEY kot n eAdxiotn kepoioiakni amaitnon ong 31
AgkepBpiou 2009 pe Bdon v Tummotroinuévn MéBodo.

EAaxiotn

ZTaOpoHEVa KEPAATITKA

Karnyopia Avoryparwy Moocd Tood ammaitnon

€000 €000 €000
KevTpikég Tpdmeleg 112 112 9
ToTrkES ApXES 205 41 3
Idpopyara 10.198 - 3.685 ‘ 295
Emixsipriosis 102 21 2
Alavikny 1.603 1.202 06
AAAa ZTOIXEiQ 50 50 4
ZivoAio 12.270 5.111 409
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ATLANTIC SECURITIES LTD AHMOZIOMNGIHZH NAHPOGOPION 2009 T1A THN KEQANAIAKH ENAPKE!A

KaBopropévol Efwrepikoi Opyaviopoi FlioToAnTrTiKig AﬁloAéyncﬁg oV
gpappoyn TG Tutrotroinuévng Me8édou

Ma oxotrousg eapuoyhs Tng Tumotroinuévng MeBoSou, ol kaBopiouévol ESwTepikoi
Opyaviopoi  hotoAnmmikri¢  AfioAdynong  (External  Credit  Assessment
Institutions/ECAI) tou €xouv avayvwpiotel amd v Emmpotric Kepaiaiayopdc
Kompou eivan o1 Fitch Ratings, Standard and Poor's Rating Services, kai Moody’s
Investor Service.

MNa v ENMEY £xe1 emAeyei o oikog Fitch Ratings yia 6Aeg Tig KAGTEIG avoIyHATWY.
MoArmikég AvrioraBuiong ko Meiwong tou MioTwTtiko? Kiviuvou

To ouvohiké BWog Twy TICTWTIKWY JEUKoAUVOEWY KaBopiletal amd v EmiTpotm
Aiayeipiong Kivdovwy pe TpOTTo WoTe va ouvadel Ye Ta SIoBEoiua idIa KEQAANA Kal
VO MV ETTNPEGZETOI 1N OUMHOPQWON HE Toug OEIKTEG KEPAAQIGKNS ETAPKEING. To
EYKEKPIUEVO CUVOAIKG OpIo TWV TTICTWTIKWY JIEUKOAUVCEWV/Gaveiwy TTou Ptropolv vd
Trapayxwpengolv og weAdTEG avépxeTtal oTig 31 AekepBpiou 2009 ot €3.300.000. Ao
TO TTOCO auTéd EiXe TrapaxwpnBei €3.236.000 1 Troocootd 98,1%. To MEYICTO TTOCH
TOTWTIKWY OIEUKOAUVOEWY TTOU TTAPEXETAI O TTEAATN KaBopileTal oTig €250.000. '

H wohimky tng EMNEY eivar 6Twg 10 OWOE TWW TIGPEXOHEVWY TTIOTWTIKWOV
DIEUKoAUVOEWY ot TTeAdTEG OEV TTPETTEl va EETTEPVA TNV IKAVOTNTA ATTOTTANPWHAS TWwv
avTioudBaAlopévwy. Ta 1o AGyo autd eQopHolovTat TTOMTIKEG YIO TNV QVTICTABUION
Kal HEIWON Twv TICTWTIKWY KIVBUVWY PECW ThG AWNG IKAVOTTOINTIKWY efao@aiioswy
olpPWva HE T KaBOPIoHEVa TEPIBWPIX ao@AAsiag 1] GAAG amodekTd  £idn
eCaoaiions. O MOTWTIKES DIEUKOAUVOEIG TTEAQTWV gival eEACPOAICUEVES TIAVW OE
TiTAOUG TNG Ke@aAaiayopdg TwV TEAATWV I TPITWV TPOOWITWY KAl TIPOCWTTIKES
EYYUNOEIG OUVOEDEUEVIIV QVTITTPOCWTTWY.,

Méoa oTa TTAQICI EAEYXOU TWV TIIOTWTIKWV DIEUKOAUVOEWY O TTEAGTEG, BeRautveral
KaBnuepIva OTI To CUVOAD TWV TTIOTWIIKWY BIEUKOAUVOEWY gival JECA oTa OpIa TwV
EYKEKPIpEVWY opiwv Tng Emirpory Alaxeipiong Kivdlvwv, Tt S Trepifwpia
QOQAAEINS VIO TG TTAPEXOUEVES TICTWOEIS Eival IKAVOTTOINTIKA CUMPWVA HE TOUG
SpoUG NG CUMPWVING.

Meyaha xpnpoarodoTikd avoiypara

H ENEY 0Gev eixe ch|§ 31 AekepPpiou 2009 omoiadnmoTte PeydAa XpnuaTtoBoTIKG
avoiylota weg TTPog &va TTPOCWTTO 1] I OPdda CUVIEDBEMEVWY TIPOCWTTWY OTTWG
autd kaBopigovTal otnv Odnyia Tng Emitpotig KepaAaiayopdg OA144-2007-06

6. KINAYNOZ ATOPAX
O «kivBuvog ayopds cival o Kivéuvég OTToU AAAAYEG OTIG TIMEG TNG AYOPAS - OTTWG
oAAQYEG OTO ETITOKIA, OTIG TIMEG XPNHATICTNPIOU KOl OTIG CUVOAAAYHATIKES I0OTIMIES ~
Ba emnpedoouv Ta KaBapd cicodnuara Tou Opidou i T afieg oTolXeiwv TOU
ICOAOYIGHOU TOU,

O kivduvog ayopa¢ avaAleTal OTa IO KATW £idn KIvOUvouU:
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ATLANTIC SECURITIESLTD AHMOZIOMOIHZH NAHPODOPION 2009 TA THN KEPANAIAKH EMAPKEIA

() Kivduvog Tipwv XpnuaTictpiou, o Klvﬁuvog TFOU TIPOKUTITE! QTTd TIG u)\)\ayag TLWV
TIMGV 5|a<popwv XPNHATOOIKOVOUIKWY PECWYV (OpOACYQ, Trapdywyd, METOXES KATT)
Tou Katéxel n ENEY.

(i) ZuvaMayparikog kivduvog, o kivBuvog KepSolnuiov 1 aufoueiwong oe afisg
oroixgiwv 1ookoylguol g EMEY, wou TpokUmiel oamd alayéc  oTic
OUVOANGYUQTIKES 100TIHIES.

(iii) EmiToKiakég Kivduvog, o KkivBuvog Kepdodnuwy i aufopciwong os péoa Trou
OXETICOVTOI [IE EMTOKIA, TTOU TTPOKUTITEI AT OAAQYEC OTO ETITOKIN

H ENEY 8ev diamnpei 8foeig o apToQuAdkio cuvahlaywv ((trading book) olte
dlatnpei Béoeic TTou va TV ekBiTouv ot KivBUVO ayopd¢ Kal KATd CuveEia dev
avaAapBdveral oolodrTroTe KivBuvog ayopdc.

7. AEITOYPIKOZ KINAYNOZ

Aerroupyikog Kivduvog opifetal w¢ o KivBUvog ToU QTTOPPEE! amd QVETTAPKEIC
eowTepiKEG Olodikaaies A Trapafidosic Twv  BlodIKaoIOY  QUTIV,  avBpwITTIVN
oupTEPIQOpd, ouotTAUoTa 1 amd efwTepikoUs TapdyovTeg. ETo  TrESic  TWV
AcITOUPYIKWY  KIvOUVWY EPTTITTTEl KAl O VOMIKOS Kivduvog. ECaipsital opwe o
OTPOTNYIKGG KivBUVOS Kot 0 KivBUvVOog Qrung.

H EMEY spapudler xai diatnpei éva oAokAnpwpévo olotnua diaxeipiong tou
AEITOUPYIKOY KIVOUVOU TO OTTOIO TEPIYPAPETAI TTNY TAPAYPOPO 3 MO TTavVL.

Ol KEQOAQIOUXIKEG ATTAITACEIS YIO TOV AEITOUPYIKO .KIV6UVO ME TN ME£Bodo Tou
Baolkol Aeiktn (Basic Indicator approach) umroAoyifovral oto 15% Twv ETI]O'IUJV
HECWV OPWV TWV £ICOSNUATWY TWY TEAEUTAIWY 3 Xpodvwy.

O péoog 6pog Twv eicodnudTwy Katd 1o 3 TeAeuTaia Xpdvia ATav €1.955.000.
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‘Exfzon Avebdprnrov Ereyxrdv mpog v Emirponty Kepulaweyopds oz oyion pe tnv Atlantic
Securities Limited v to étog mov éqée otig 31 Askepfpiov 2009 dvvaper tng mapaypigov
37(1) zov Keparaiov 7 tov Mépovg I' tnig OSyyiag 0A144-2007-05 tng Emerpomic
Keopalomayopdg o v Kepohoaxi Exdpreia tov EIIEY.

1. YmoBdhlovpe éxBzon avagopud pe ) dixom ropovsioon tov Snposororiceny g Atlantic
Securities Limited (“n sroupein™) yux 1o érog wov éimEe onig 31 Askepfpiov 2009, mov anortovveat
oo v mapaypago 34(1) tov Kegaheiov 7 tov Mépoug I' (o1 “Anpoconorioeis™ tng Odnyiog
OA144-2007-05 g Empomig Kepakoioyoplis yw v Kepahowox Emdprewr twv EIIEY (n
“Odnyia”). O Anuocionoricels, mov Ba exteBobv omv wrooehida g Eroipsiag, emovvantovial oc
Hapapmpo kar &xovv povoypagndei ywo oxomodg avayvdpiog.

Zyetikéc evfivee

2.  To Awumuxé ZvpPodro g Eroapeing sivonr vredbovo yia v etopacio xon Stkam
rapovoicct tov Anpoconomicsmv cOppove pe v Odnyie. H Suai peg svddvn eivor vo
ekppéoovue avebdpmito coprépaca o Yot e 1) Sikoun mapovsioon Tov Anposionotceny, o’
0)eg Tig onpaviikés andyelg, cOpmve pe Tig amorrhselg Tng Odnyloc.

Extaon g spyociog mov ekteAbotne

3. Awvepyfoope v epyacin pog chupove pe 1o Awbvég Ilpétomo Avainyng Epyociog
Awopdhong 3000 “Avoiiyers Epyaoiog Awogdhong Extég Amdé Ehdyyovg 1 Emoxomfoeig
Iotopwcdv Owovopkdv TInpogopidv”. To Ilpbtomo awtd omawel oo mpoypaupatifovps kot
exzehodpe Ty epyacio pog Y va AdPovpe mepopispévn SwPefainon kozd ndco Exouy Epbst oy

~avtidnym pog omowdfirote BEpata IOV Ve pag KEVOUY Vo mGTEDOVHE 6TL 01 ATHOGIOTOMTEIS Sev
rapovcibtovror dikate, an’ GAeg Tig onpovTucEg andye;, CONPOVE Ue TI§ anmiosls g Odyiag. Ot
Swdicaoieg pog meplofov emodffevon, of Seryporolnmrucy Phom, TE CLRUOPORONC TOV
Anposionoticenv pe T anarroels g mapaypaeov 34(1) Tov Kepohaiov 7 tov Mépoug I g
Odnyiog, kabdg kol Mym popropiog zov vroompilel opiopéve, and T6 TOGE Kol TIG YVOGTOTOWGEL
mov meplapfivovial otig Anpoctomotioels. Ot Swdikaoieg pog mepiéhofov amiong afwhéynon
YoV ovsUDdDVY exTufjoewv Tov éywov omd To Awourricd Zvpfodro tng Erorpetog v v
eTorpasio Tav Anpocionoticeny. IIiotebovus o o1 Sudikasiss poag mapéyovv o hoyr Béon yio
TO GOUTEPAGUG. HOG. '

4. O duwdikasieg mov gxredéomray Sev anotehobdv eite éheyyo eite emoxdmMon GONEOVE pE o
Awebviy Tiporuma Edéyyov 1) to Aiebviy Tlporone Avedfyenv Epyasiog Emoxdmmeng, ko yU' avtd 1o
Adyo dev exgpélovpe omowdfimote dwBefaiwon extdg omd  Sfimon mov yiverol mo xdTm®. Av
Swevepyoboape Eleyyo 1 emokomon cippava pe o Aedvi Ipotuma Edéyyov 1 to Awdvii Ipdrona
Avadiyenv Epyociog Emoxémmong, Ba pmopodsay va épbovv oty aveinyt| pog dAdo 8éparo ta
oroin fo cog avapépoys.

A member of AGN intemational Limited,
A worldwide association of separate and
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5. Me Bdon v epyacio pog mov meprypdgetal oe ovtf] v £xbeom, tinota Sev éxel £pdst oy
avtiAny) pag o v oG Kével va motedovue 411 01 APOGIonotioels Yo To £tog mov éAnte omig 31
AexepPpiov 2009 dev mapovowdlovion dikawr, an’ Gheg TIC OMPOVIIKEG OMOWEK, GOMGOVE PE TIG

aartiosig tng Odnyiog.

6. H éxBeon pog eivon amoxhelstkd v o okond wov ektiferar mo whve xon Sev da mpémet vo
xpnowonomBel v kavéva dilo cxomd N va SwvepnBel oe omowdimote GAha pépn ywpic v
mporpyodpevn ypamt ovykoedbeot] pac. H éxbeom avth apopd puévo Tig Anpostonouicels mov

- ometrobvron duvapet g mopoypdeov 34(1) tov Kepalaiov 7 tov Mépoug I g Odnyiag won Sev

EMEKTEIVETAL OF OROEGENTOTE OKOVOIKEG KATAOTAGE 1| Ghheg ypnuoToowovopkég TAnpogopisg
¢ Eronpeiog. :
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